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FOR NAC AGENCIES 
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E O 1 1652: ADS, DECLAS: 6/15/76 
TAGS: EAID, EFIN 

SUB J : PROPOSED DEUTSCHE MARK BEARER BONDS OF 1976-1983 

1 . ADB PRESIDENT RECOMMENDS THAT BOARD OF DIRECTORS 
AUTHORIZE CREATION, ISSUE AND SALE BY THE BANK OF 
PROPOSED 7-3/4 PERCENT DEUTSCHE MARK BEARER BONDS OF 
1976-1983 IN AMOUNT OF DM 50 MILLION (EQUIVALENT TO 
APPROXIMATELY $18.87 MILLION AT EXCHANGE RATE OF 

2.65 DM PER US$ AS OF 31 DECEMBER 1975) IN ACCORDANCE 
WITH TERMS DESCRIBED IN DRAFT RESOLUTION ATTACHED TO 
ADB DOC R25-76 DATED 1 1 MARCH 1976 WHICH WAS POUCHED 
12 MARCH. BOARD OF DIRECTORS MEETING SCHEDULED 
25 MARCH TO CONSIDER DRAFT RESOLUTION. NAC GUIDANCE 
REQUESTED. 
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WILL BE MANAGED BY DRESDNER BANK AG. FRANKFURT. 

DRAFT PURCHASE AGREEMENT AND PAYING AGENCY AGREEMENT 
ARE UNDER NEGOTIATION. THESE NEGOTIATED AGREEMENTS 
WILL BE CIRCULATED TO BOARD PRIOR TO MEETING TO 
CONSIDER DRAFT RESOLUTION. BANK ALSO EXPECTS TO 
RECEIVE NECESSARY APPROVAL FROM FRG GOVT. REFERRED 
TO IN DRAFT RESOLUTION. 

3. BANK INDICATES THAT THERE IS POSSIBILITY OF 
INCREASING TOTAL AMOUNT OF ISSUE TO DM 75 MILLION. 

TERMS ARE UNDERSTOOD TO BE 7 YEARS, 7-3/4 PERCENT 
COUPON RATE, ISSUE PRICE AT PAR AND COST TO BANK 
OF 70 PERCENT. 

SULLIVAN 
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